
Wasts) Jest's Engineering Company Limited -----­Smee 1907 

C-7. Wagle Industrial Estate, Road No. 12, Thane 400 604. Maharashtra. India 
CIN -L281O0MH1907PLC000252 , Tel.: +91 2261174000, 25821727/46. Fax : +9122 25823478 
Email: jostfact@josts.in Website: www.Josts.com 
( Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai 400 001 ) 

To, 
The Secretary, 
BSE Ltd., 
Phiroze Ieejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Dear Sir, 

14th November, 2022 

Scrip Code- 5057 50 
Subject- Disclosure pursuant to Re2ulation 30 of SEBI [Listin2 Obli2ations and 

Disclosure Requireme nts] Re2ulations 2015. 

We wish to inform you that the Board of Directors of the Company, at its Meeting held today, 
inter-alia, approved the following: -

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year 
ended 30th September, 2022, pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and extract of the same to be published in 
the newspapers, pursuant to Regulations 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Accordingly, the said Financial Results along with Limited Review Report of the Statutory 
Auditors, namely, M/s. Shah Gupta & Co., Chartered Accountants, are enclosed. 

Please note that the extract of aforesaid Unaudited Standalone and Consolidated Financial 
Results will be published in the Newspapers, within the stipulated time, pursuant to 
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

2. Approved an investment of Rs. 50,00,000/- (Rupees Fifty Lakhs Only) by way of 
subscription/acquisition of equity of Josts Engineering Inc., Wholly owned Subsidiary of 
the Company, in one or more tranches. 

Upon occurrence of event i.e. Investment/ Acquisition of Shares of Josts Engineering Inc., 
the relevant information required under Regulation 30 of SEBI (LODR) read with SEBI 
Circular No CIR/CFD/ CMD/ 4/2015 dated September 9, 2015 shall be intimated 
accordingly. 

3. Noted the allotment of Unsecured Optionally Convertible Debentures ("OCD's") to the 
Company by MHE Rentals India Private Limited, Subsidiary of the Company, amounting 
to Rs. 3 Crores. 

The Meeting of Board of Directors was commenced at 12:53 P.M. and concluded at 14.15 
P.M. 

Thanking You, 
Yours Faithfully, 

For Jkost's ~iineering;;;pany Limited 

. 'l _ 6fc ,,t;;=~ 

Bab1 uman ·;::;., _ "'~i) 
Company Secretary \ ~\ t. :.1i,i., ... J 

- I '- ../ 
~ - ~o : A40 74 , 

Encl: As above 



Shah Gupta & Co. 
Chartered Accountants 

38. Bombay Murual Building, 

2m1 Floor, Or. O N Road, Fon. 

Mumbai - 400001 

INDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Jost's Engineering Company Limited, 
Mumbai 

Tel: + 91(22) 2262 3000 

+ 91 (22) 4085 1000 

Email: l"Olllill"t ., ,hahgupta.,vm 

Web: www.shahgupta. com 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Jost's 
Engineering Company Limited ("the Holding Company") and its Subsidiary ("the Holding Company" and 
its subsidiary together referred to as "the Group"), for the quarter and half year ended September 30, 2022 
(" the statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
'Regulations' ). 

2. This statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
st atement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim F1nanc1al Information Performed by the Independent Auditor of the Entity" , issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain modera te assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The statement includes the results of the subsidiary company MHE Rentals India Private Limited. 

5. Based on our review conducted and procedures performed as stated In paragraph 3 above and based on the 
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come 
t o our attention that causes us to believe that the accompanying statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard specified 
under section 133 of the Act, as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material m· 
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Shah Gupta & Co. 
Chartered Accountants 
6. We did not review the financial results of one subs1d1ary included in the statement, whose financial results 

reflect total assets of ~ 1,942 lakh as at September 30, 2022 and total revenue of t 361 lakh and t 694 
lakh, total net profit after tax of t 29 lakh and ~ 43 lakh and total comprehensive income of ~ 29 lakh and 
t 43 lakh for the quarter and half year ended September 30, 2022, respectively, cash outflow (net) of ~ 
24.67 lakh for the period from April 1, 2022 to September 30, 2022, as considered in the consolidated 
unaudited financial results. These financia l results have been reviewed by other auditors whose report has 
been furnished to us by the management and our conclusion on the statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the report of the other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

7. The statement includes comparative financial figures for the quarter and half year ended September 30, 
2021 and quarter ended June 30, 2022 which have been reviewed by the predecessor audit firm, where they 
have expressed an unmodified conclusion vlde report dated November 10, 2021 and August 06, 2022. 
Similarly, the statement includes numbers and details pertaining to year ended/as at March 31, 2022 and 
notes related thereto in the consolidated financial results of the Company were audited by predecessor audit 
firm v1de their unmodified audit report dated May 12, 2022. Our conclusion Is not modified in respect of this 
matter. 

For SHAH GUPTA & CO. 
Chartered Accountants 
Firm Registration No. 

Vedula Prabhakar Sh 
Partner 
Membership No.: 123088 
UDIN: 22123088BDAPXV9488 

Place: Mumbai 
Date: November 14, 2022 
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(Jost~ Jost's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604, Maharashtra, India 

Since 1907 
CIN: L281 OOMH1907PLC000252. Tel.:+91 2261174000,25821727/46, Fax :+912225823478 
Email· jost1act@josts.in Website. www.josts.com 

( Registered Office : Great Social Building, 60 Sir Phfrozeshah Mehta Road, Mumbai 400 001 ) 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2022 

1, In Lal<h, except per share data) 

I I 
I 

Quarter ended Half Year ended Year ended 
Sr. 

Particulars 
No. 

30..09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022 
, __ 

ln•"n><an ln,!ll1tl'lit111'1 •·--·-~-~ UMwiltan llunltan 

(1) Revenue from operations 3 745 3,863 2 .825 7,608 5,096 12.435 
l,J umer income . jJ 14 ~u JU L:J 

(3i Total income (H2) 3,745 3 897 2,839 7,628 5,125 12,460 

(4) Expenses 
{a) 1;ost 01 materials consumea 1 !:>44 1.bJU 1,UbU J,11::, , (l':J 4 4::,d 

(b) Purchase of stock-in-trade 741 966 600 1,707 1 185 2 546 
tr) r:n~nn~c in irn,ontnri,:u::; nf fini<:hPrt ttf"lf'lrl~ wnrk#in- (4b) ,~, :J) {HS4) (Lb1) 1,LtiL) {fl) 

(d) Employee benefits expense 634 636 568 1,270 1.170 2.578 
(e) Finance costs 43 41 38 84 73 153 
(fl Depreoat1on and amortisation expense 76 76 69 151 I 129 283 
,g Other expenses 555 528 403 1,o?O 744 1.858 
I Total expen,es 3 546 3,663 2,554 7,196 4,819 11,799 

t5) Profit before tax (3-4) 199 233 285 432 306 661 . 

(6) Tax expenses: 
(a) Current tax 65 56 81 121 90 202 

I b) Deferred tax$ 0 2 (8) 2 (6) 1 
(C) Short/(excess) prov1s1on for tax of earlier years$ - - (0) - (0) 1 I 

Total tax expenses 65 58 73 123 84 204 

(7) Profit after tax (5-6) 133 176 212 309 223 457 
(8) Other comprehensive Income 

Items that will not be reclassified to profit or loss 
61 (a) Remeasurement of defined employee benefits obligation (21) 5 (6) (16) (7) 

(b) Income tax relating to above ,terns 6 ( 1 l 2 4 2 (2) 

Total other comprehensive Income (151 4 (4) (11) (5) 4 
{9) Total comprohensive income for the period (7+8) 118 180 207 298 218 461 

Net profit attributable to : 

45~ I (a) Owners of the company 122 170 209 292 215 
(b) Non-controlling interests 11 6 3 17 7 

I !other comprehensive income attributable to: 
41 l(a) Owners of the company [15) 4 (4) { 11) (5) 

\O) Non-controllmg interests . . . (Oil 

Total comprahensive income attributable to : 
(a) Owners of the company '07 174 205 280 210 455 . 
(bl Non-controllirig interests 11 6 3 17 7 61 

(10) Paid up equity share capital (Face value of~ 5/- each) 93 93 93 93 93 93 

(11) Other equ ity . - - - . 3.396 

(12) Earnings per share # 

(a) Basic (f) 7 9 11 
161 

12 241 
(b) Diluted({) 7 9 11 16 12 24 

# Earnings per share for the intenm period s not annualized 
$ Figures are below rounding off norms adopted by the company 
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CONSOLIDATED STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2022 

1, in Lakh) .... , Al 81 I 

Part,cul1rs 
September 30. March 31 , 

2022 OMO 

Unaudited Audited 
Assets 
Non-current asset1 

:! 135 j (a) Pr.pe•1y ple~t and eq~ pment 2 o:8 
,OJ <..ap1:aI work• n.progress "£1. LI. I 
(cl ~•9ht <,fuse asseta 57 e7 
(d) I.11ang blo assets 13 •4 

(e) F .,a~cial assets . 
(,: 'Ion c:Jrre~t ,n•eslments 1 I 
(:i, Other non-current nnanc al assets 28 ;7 

\f) Deferr..a tax assets (net) 130 128 
l•g) Income la• essets (net) , ' '9 
lh1 Other non=rrent asseu. 25:t 252 
Total non-current asset, 2544 2 715 
Current ••••ts 

, 4•, I ,at ln,ertor,e~ 1 C78 

(bJ F1nanoa1 essets 
1 CJrrent In,estments 14 1•.; 

~ : T tade rece,CJiiit:le, 4 633 3 <27 
(111) Ca,h and ca~h equ ..,11!en•~ 62 161 

•• lla'lk ba1ance other tt,an c:isl'I and cash equ vaients (tu) iibo,-e 312 21; 
,,) Loans 75 70 
(, , Other c~rrent t,nancial assets , 15 

(cl Currt,nt ta,- as~e!, (net) 35 22 
1a1 O:ner current assets 462 374 
Total current assets 7 045 5,478_ 
Total assets 9 590 8 193 

Equity and l1ab11tt,es 
Equity 
(a_ l:;U1ty share cap,tal 93 93 
(bl Other equity 3 429 3 205 
Equity attributable to owners of the company 3.523 3 298 
N::,n.;:oritrothn-1 111:erast 321 304 
Total eouity 3 844 3 602 
Llab11it1e1 
Non-current liabllttle& 
(& F :iarcr.il lieo I ties 

Borrowings 345 456 
.a) Lease liab11it,es 46 54 

(b Non current pro .. s,ons 181 i 197 
re Clllet non-cur<ent liab1l~1es 34 37 
Total non-current hab1htIea 608 744 
Current liabilities 
(a F,nanoal l,ab !.~es 

Bol"fOWl"9• e34 &1:; 
\Iii/ Lease i1ab1buta 14 18 

( 1) Trade payables 
Tota' o~tsta"\d,ng uues of micro enterpr,s,u a~d small enterpr.ses 473 138 
Tc:al o,tstanding du11s o f Cred tors other tnen r,,.cro •~!erp<ises and small 
eeterpn,;e 2,567 1.720 

(11) Other flr,1nc,al 1,ab fl~es 231 229 
(,J Ot~er currert I,acII,t,vs 760 909 
le, Current c;rovIsIon1 144 135 
,._,, Income ta, l,ebd,ties {ne!) 115 27 
Total current liabilities 5 138 3,847 

Total habllllies 0 746 4 591 
Total equity end 1tab,l1t1es /%'. -i~ 9,590 8,193 r:a~ ::JAt c:f"'. 11 ~) ~r- ~--- (' 

0 M BAI 'P 
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Jost's Engineering Company Limited 
C-7 Wagle Industrial Estate, Road No. 12 Thane 400 604, Maharashtra. India 
CIN L28l00MH1907PLC000252, Tel •912261174000,25821727/46, Fax.+912225823476 
Email . JOStfact@josts .in Webs.te: www.Josts com 
( Aeg,stered Off><:e G,eat Soc,ol Building. 60 S,r Phir020shah Mehta Road, Mumbai 400 001 ) 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2022 
(' in Lakh} 

Half year ended 
Particular$ September 30, 2022 September 30, 2021 

Unaudited Unaudited 
A. Cash flow from operating actlvltlu 

Ntt profit t>etoro tax 4j,i JUb 

AdJuatement for: 
uepreoat,o~ ano amcmsauon expenses l~1 ll!J 

Lon on sale of property plant and eq1.,1pments 19 3 
Otvtdend income,; (0) (OJ 
~uos,oy mcon1e 
t--msnce cost ,~ ~b 

Interest mccm& (6) (6) 

Prov1s;on for expocted ere<ht loss 74 48 

Bad de~ts wr~len off g 2 
·Jnrea!ised foreiQn exchange gain# 0 (2) 
Re,.,.,asurement of def\/'led benefit obi gat,on (11) (5) 

Operating profit before working capital change. 691 532 

Adjustments for (lncreau)ldeCl'<>aH In: 

T raoe reeeivaolu (l,287) 96 

ln,entories (373) (330) 

Other non-current financial assets 49 168) 

I 
Otne· ~urrent tinanclal assets 14 5 

Otne current a11ose! (93) (68) 

Adju1tmenta for lncreaul(d<,crHH) In: 
Trade payable, I. 183 (22) 

Ott.er f1nanc1al habJiLes 2 130) 
Other current liabilrties ( 137) : 7d 
Current loans (o) (1) 

Other non current l~bdrties (3) (2i 
Change ,n noll--current prov1$•on• (16) 29 
Change 1n current prov,s,ons 9 15 

Cash generated from operations 33 332 

Net income ta.Aes paid (net of refunds) (44) (36) 

Net cash genorated/(used) from operating actJvltlea A (11) 296 

B. Cash now from lnvntlng activtles 
Purchase of property.plant and equipment. intangible assets and CWlP (51) (149} 

Procee~s tor salo of property.plant and equipment (9) 1 
Proc&eds ror sale of current ,nvestme1 •a 100 (151} 

Bank be ances other than classified as cash and cash equ<Yalents (9S) (35) 

Purchase of current \/'lvestments (1) 

Interest received 6 6 
OrJ1deno rece1veoit 0 (.) 

Net cash uud In invntlng activlUH 8 (49) (329) 

C. Cash now from financing activities 
Net proce,,ds/(repayment) of work,no cap,lal loans 255 193 
Re;;ayment of long term borrow,ngs (238) (268) 

Proceeas from short term borrow,n~s 34 

Div1deod pa,-::t (50) 

Repayment or lease h30~1t:es \9) (3) 

Finance cost (25) l~b) 

Net cash ustd in financing activities C (39) (136) 

Net decrease in cash ind cash equivalentt (A+B+CJ (99) (168) 

Cuh and cath equlvalent:I at the beginning of the period 161 228 

Cash and cuh equivalents at the end of the period 62 60 
# F ,gures are below rounding off norms adopted by the company 
Note to Cash Flow Statement: 

l Toe cash flow statement has been prepared and "Statement of Cash Flow• 



~ Jost's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604 Maharashtra, India 

Since 1907 
CIN:l28100MH1907PLC000252 , Tel .. -t912261174000. 25821727/46, Fax +91 22 25823478 
Email 1ostfact@Josts.in Website; www.josts com 
( Registered Office : Great Social 8Jilding, 60 Sir Phirozeshah Mehta Road, Mumba i 400 001 ) 

SEGMENT WISE REVENUE, RESULTS, ASSETS ANO LIABILITIES CONSOLIDATED FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER, 30 2022 

ANNEXURE-1 
(f In Lakh) 

Particulara Quarter ended Half Year ended Year ended 

30-09-2022 30-06-2022 30-09-2021 30-09-2022 30•09-2021 31-03-2022 

unaudited un1ucllltd Una\ldittd Unaudited Unaud1ttd Alldltod 
1 ~egm•nt Kevenue 

(al Mate"~! har,d .. n& 2 481 2.340 1.608 4,821 2,933 7.391 

101 tng1neerea eroouus ~j;l l,!1.1 ~LI" t,l .iJ l,:>4V :S II~ 

MHE Rentals 331 332 313 664 &23 U68 

\CJ Un allocated 

Total 3 _14s I 3,863 2,825 7,608 5.0V6 12,435 

Net '1aIe1 1Incom• rrom operauons J ,/4~ J.~bJ , ,e .to / 1¥UU ~.uvt:t ,~.4J~ 

2 Segment Results 
t"rortt l"'J/losst,i oerore tax and 

interest from each segment 

(al Ma:er·a nandlin1 15-1 148 144 302 153 117 

(bl Engineered Products 138 165 214 303 309 797 

MHE Rentals 47 55 75 103 61 156 

Total 339 369 434 708 549 1,081 

Lt"i.,. •I lmerest 43 -!! 38 84 7, 1s1 

11 Other .. nJllo,able expend,ture 110 98 125 208 199 295 

Add 11 Un-;,llo<ab1e tn<om• 12 3 14 16 3J 28 

Total Profit beto ,e tax 199 233 285 432 306 661 

3 $~mint A&stlS 

(al Material H• n~I og 4,J&2 4,223 3.no 4.362 3.220 3 286 

I {b) Engineere1.1 ?,oducts 2,402 2.310 1.504 2,402 l,SOG 1.843 
I 

Mt<E Rentals 1,9? 4 2.125 1,888 2,126 1,401 

(<I Un allocated ~38 98' 1,009 938 1.009 1.btA 

Total Asset, 7,702 9,499 7,869 9,590 7 ,859 8,193 

4 Segment Liabilities 
10) Mate<i-11 har.dlmg 2,245 2,32!• 1.827 2,245 1.627 1,89:J 

ibl E0 c,neered P•oduC\S 1,749 1.~so 1,132 1,749 l.132 1.123 

MHE Rent~ls I 1,145 1 398 1,054 1.398 l,B8 

l(c) Un-allcc1t~d b9ij I 7971 111 698 111 331 ' 

Total Uabihtt•• ~ 4 ,892 $,717 4 ,468 5,748 4 ,488 4 ,591 I 

~ngin~ 

~ - - 1□~1 
y, GUP A~ \>- ,,....~ (' l r}{7 MU Al---...,P I) 

-06) b,i:j * \_FR :109574W]* 

-:'t«,/l /,.U~ 
~I... h,"> .,,,Ir...... __,/./~-,,-

-- l"fRfDACCOv,V•' 



Since 1907 

Notes: 

Jost's Engineering Company Limited 
C-7, Wag·e Industrial Estate, Road No. 12, Thane 400 604, Maharashtra. India 
GIN -L28100MH1907PLC000252, Tel.:+912261174000.25821727/46, Fax:.,-9122 25823478 
Email: Jostfact@josts.in Website: www.josts.com 
( Registered OHice : Great Social Building. 60 Sir Phirozeshah Mehta Road, Mumbai 400 001 ) 

The above consoi,dated f1nancIal results of Josi's Ergineenng Company Limited (tne "Holding company") its subsIdIary (the Holding company 
and its subsidiary together referred to as "the Group l have been reviewed by the Audit Committee and approved by the Board of Directors at ,ts 
mee~ng held on November 14. 2022. 

2 Th1, above Consolidated Financial results fer the quarter and half year ended Sept 30. 2022 are prepared in accordance with the Indian 
Accourbng Standards (Ind-AS) as prescnbeel under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian 
Accour,ting Standards) Rules. 2015 and Companies (Indian Accounting Standards) Amendment Ru,es, 2016 

3 Ttie Code on So,:ial Security, 2020 (code) relat:ng to employee benefits during employment and postemployment benefits tias received 
Presidential assent on In September 2020 The Code has been published In the Gazette of India However. the date on which the Code comes 
into effect has net been not1f1ed. The Holding Company will assess the impact of the Cede when 11 comes into effect and will record any related 
impact in the period of the Code becomes effective. 

4 The segment reporting of the Group and its subsidiary has been prepared in accordance with Ind AS - 108 on ·operat,ng Segment" ( Refer -
Annexure 1) 

5 Previous penodlyear's figures have been regrouped/reclass1f:ed wherever necessary to conform to current penod'styears figures 

Place Mumbai 
Date November 14 2022 

BAI 1 

9574\' ] 
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cc~<S,/ 
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For Josi's Engineering Company Limited 

<fa- - -
JaI Prakash Agarwal 
Cha,rman 



Shah Gupta & Co. 
Chartered Accoun tants 

38. Bombay Mutual Building. 

2nd Floor, Dr. D N Road. Fort, 

Mumbai - 400 00 I 

I NDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Jost's Engineering Company Limited, 
Mumbai 

Tel: - 9 I (22) 2262 3000 

- 91 (22) 4085 1000 

Email: contact,,11 shahgupta.com 

Web. """ .,hahgupta..:om 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Jost's Engineering 
Company Limited ("the Company") for t he quarter and half year ended September 30, 2022 ("the statement") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This statement, which Is the responsibility of the Company"s management and approved by the Company's Board 
of Directors and has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally 
accepted in India . Our responsibility Is to issue a report on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently, does not enable us to 
obtain assurance t hat we would become aware of all significant matters that might be ident1f1ed in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down In the Indian Accounting Standards specified under Section 
133 of the Act, as amended, read with relevant rules issued there under and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. The statement includes comparative financial figures for the quarter and half year ended September 30, 2021 
and quarter ended June 30, 2022 which have been reviewed by the predecessor audit firm, where they have 
expressed an unmodified conclusion vide report dated November 10, 2021 and August 06, 2022. Similarly, the 
statement includes numbers and details pertaining to year ended/as at March 31, 2022 and notes related thereto 
in the annual standalone financial results of the Company were audited by predecessor audit firm vide their 
unmodified audit report dated May 12, 2022. Our conclusion is not modified in respect of this matter. 

For SHAH GUPTA & CO. 
Chartered Accountan 
Finm Registration 

Partner 
Membership No.: 123088 
UDIN: 22123088BDAPOC6414 

Place: Mumbai 
Date: November 14, 2022 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2022 

If in Lakh, excent I er 5hare data) I 
I 

Quarter ended Halt Year ended Year ended 

Particulars 

30..09-2022 30..06-2022 30-09-2021 30-09-2022 30-09-2021 31.03-2022 

Unaulllted Unaudited Unaudited Unaudited Unaudited Audllad 

Revenue from op11rat1ons 3 414 1 3.542 2.518 6.956 4,540 11,348 

Other income 3 38 16 28 40 40 

Total Income (1+2) 3,417 3,579 2,534 6,986 I 4,680 11,388 

Expenses 
(a) Cost of mater<als consumed 1,545 1,630 1 065 3,175 1.838 4.613 

(b) Purchase of stock-in-trade 741 962 595 1,703 1 180 2.543 

(c) Changes m mventones of finished goods, work-in· 
progress and sleek-in -trade (46) (215) (184) (261) (262) (77) 

(d) Employee benefits expense 452 464 397 916 830 1 .869 

(e) Finance costs 22 18 11 39 20 45 

(f) Depreaat1on and amorlisat1on expense 28 26 19 54 35 99 
(g) Other expenses 499 477 352 964 648 1.644 

Total expen11ea 3,240 3,362 2,254 6,591 4,289 10,737 

Profit before ta>< (3-4) 177 217 280 3114 I 291 652 

(6) !Tax expenses: 
' (a) Current tax 90 202 65 56 81 121 

(b) Deferred tax$ 0 2 (8) 2 (6) 1 

(c) ShorV(excessJ provision for tax of earlier years$ - . (0) . 10 1 

Total tax expenses 65 58 73 123 84 204 

(7) Profit after tu (5-6) 111 159 207 271 207 448 

(8) Other comprehensive Income I Items that will not be reclassified to profit or loss 

(d (a) Remeasurement of defined employee benefits obliga (21) 5 (6) {16) (7) 

(b) Income tax relating to above items 6 I 1 2 4 2 

Total other comprehensive Income 1151 4 14' (11) 15} 5 

(ll) Total comprehensive Income for the period (7+8) 96 Hl3 202 259 203 453 

(10) Pa,d up equity share capital (face value oft 51- each) 93 93 93 93 93 93 

(11 i Other equity . . . . . 3,396 

(12) Earnings per share# 
(a) Basic(~) 6 9 11 15 11 

24 l 
(b) Diluted(~) 6 9 11 15 11 24 

# Earnings per share for the rntenm penod •S not annualized 
$ Figures are below rounding off nonns adopted by the company 

~BAI 
.. /15741', 

ACC~S 
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STANDALONE STATEMENT OF UNAUDITED ASSETS ANO LIABILITIES A S AT SEPTEMBER 30, 2022 

Assets 
Non-current assets 
(a} Property, plant and equipment 
(b) Capital work-m-progress 
(C) R,ght of use assets 
(d) •ntang,ble assets 
le) F,nancial assets 

(1) No, current investments 

Pan,culars 

(1i) Other non-current t.nanc1a1 assets 
\t) De'e<red tax assets (net) 
(g) lrcome tax assets (net) 
(h) Otrer non-¢;rrent assets 
Total non-current assets 
Current auets 
(a) Jr ,entones 
(t:) F nancial assets 

(•) cu,rent investments 
(1,) Trade rece:vables 

(111) Cash and C3$h equivalents 
(1 1) Bani( balance otner than cash arid cash equivalents (111) aoove 
(v) Loans 
(v,) Otner current financial assets 

(:) Current tax asse:s (net) 
(di Other current :is.els 
Total current assets 
Tctal assots 

Equity and lioblhtles 
Equity 
(a) Equity share cap,tal 
(b) Ou,er equ,ty 
Total equity 
Liabilities 
Non-curnint liabilities 
(aJ F,ranc,al l1abll,~es 

(1a) Lease habrl:~es 
(bl Non current prov,s,ons 
(c) Other non-current hab,ht,es 
Total non-current liabllltu,s 
Current liab1llt1es 
(a; F •~anoal liab•~ties 

(,J Borro.v,ngs 
(•~) Lease habiht,es 

( 11 Trade payables 
1 otal outstanding dues of m,cro enterprises ano small enterpnses 
Total outstand,ng dues of Creo,tora other tt-.an micro enterpnses and small 
enterprise 

(111, Other ~na~c:al h:ib,l,t,es 
(bi O:ner cLrrent 1:ao,1,~es 
(C) Curre'>t pro,,sions 

(di l"~ome tox l,ao,I bes \net; 
Total current liabil,ttes 
TOldl lic1bilitles 
Total equity and liabilities 

(" tn Lakh 

As at As at 
September 30, 2022 March 31, 2022 

Unaudited Audited 

369 362 
22 22 
57 67 
13 14 

603 603 
26 75 

130 128 
13 19 

252 252 
1 486 1 542 

1 452 1 078 

14 114 
4,488 3.267 

60 134 
305 210 
122 140 

1 15 

457 369 
6 900 5 327 
8 385 6,869 

93 93 
3 GOO 3 396 
3 693 3 490 

48 54 
143 , 169 
34 37 

225 260 

357 102 
14 18 

473 162 

2.496 1,997 
151 131 
720 5!'>0 
140 132 

115 27 
4 467 J 119 
4 692 3 379 

6,869 
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UNAU01Tt1.D STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER JO, 2022 

Half year onded 
If In Lakh) 

Particulars September ;io, 2022 Sootomber JO, 2021 

Unaudited Unaud ited 

A. Cash flow from operating activities 
Not profit bolo,. tu 394 291 
AdJustement for : 

Deprec1ot1on and amortisation expenst!> 54 3S 
Pro!,t on sale of property, plant eod equ,pment5 ] 

o,,1cend income 10) tO} 
Fira,ce cost 25 3 
ln:e:-est income 16) 111: 
Pro·11s1on for expec..1♦d erect,, los1 £,4 28 

Ba'.l dablS W'·tten off 8 
UNea1,sea foteig-n .. Jl'.Changa g•tn (0) 12) 
Remea,uremont of dttfineJ benef,t c,cl oatiori {11) IS\ 
Operating profit b•fore worlllng capltlll changes 626 341 

Adjustments for (lnc,..ase)ldecrHU In, 

Trade reee,vabfes (1,292) 76 
lnve--:tories (375) (3l7) 

Oth6r non-current financ,al assets 49 0 
Ott'!~r current f1nanoal asse~• 14 (3) 

O~t:er current asael 188) (104) 

0th.,, non-current ane!s 18) 

Adjustments for lncruael(decruso) In: 
Traoe payables 810 e 
Utht,r curr~nl f,naoc.al 1,abil~ie• 20 (13) 

Olrcer current 1,a1>drt1es 170 194 

C~r,ent IOans 18 21 

Ot.,e, non current liab&,t1es (3) 12) 

Ct,ang:e 1n rion--curumt prov,s,ons. (26) 11 

CNm9e in current prov1s10ns g 11 

Cash generatedl(usedl from operations {168) 206 

Net ncome taxes paid (r.et of re!uncs l 1311 (23) 

Net caah 9ener1ted/(usod) from op9rat,n9 •ctlYltlos A (199) 183 

8, Cash now from lnvelllng actlvitlH 

P~rcnase of property.plant and equ prnent mtang,:,,e a,$<lts and CWIP (51) (85) 

Proceeds fo, s:.le of pro;,e'1i.plam ard &Qu,pmenl - l 

Proceeds f0< sale of cucrent Investmen'.I 100 {151) 

8ar.k oaiances cthe, than ctast.itied »s cash _.nd ~sh equ,valenis (')5) (35) 

Purchase of current in,eslmenls (1) 

Interest rf!'Ce1ved 6 11 
01\t'H:Jend received 0 C 

N~t cash generated/(uud) In ,nvuting activities B (40) (260) 

C. Cash flow from financing activities 
I 

Ne! proceedw(repa,menl) of wonong cap.ta! loans 255 {84) 

0,-.. 1dend paid (56) 

Repaymer! of lease I abilities (9) (3) 

;:1riaxe cost (25) (31 
N\lt caah generatedJ(ut:ed) In hnancino act,vrties C 185 (91) 

Net lncreastl(dtc,-nt) In cash and cash equlnlont, (A•B+C, (74) (168) 

Cash and cash equivalents at the beginning of tht period 134 228 

Cash and cash equivalents at the vnd of the period 60 60 

Note 10 Cash Flow SUtement· 
I Tt>e c.ish floN stalefTlent_ ha• b,,e, p-epared under th" "lnd,rect Method" as set ovt In lr,d AS 7 "Statem.,nt of Cash Flows ~==~ 
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SEGMENT WISE REVENUE, RES UL TS ASSETS AND LIABII.JTIES STANDALO'IE FOR nu: QUARTER AND HAI.F YEAR ENDED SEPTEMBER. 30 2022 
ANNEXURE-1 

(P In Lakh) 

Partlcula-. 
<--~-

Quarto, anded Half Yur ondad Yurendod 
30-09-2022 30-00-20U 30.09,2021 30-09·2022 30-09·2021 31-03-2022 
Unaud,ted unaudlt•d Unaudl!ed Unaud:ted UnaudHod Audited 

!. Segm1m R1vtnu1 
l•l M1tt(·.ti H•nd .r1 2,481 2,351 1613 4.833 l.OOC /,5?2 
ib) Er 11:-rered P:0<1uN1" 933 1.191 904 2.123 1.s.lC l 776 
{cJ iJr:-aLou!e :!I 
Totaf 3.414 3~2 2611 8.951 4.540 11 .:1.18 
t..ot stk• 'lntomt from oporatlen• 3.414 3,54'Z U1' 1,951 4.'40 11,348 

l Sevment Rnult, 
Ptof.t • Jiloss(• t•tore tn . .1n0-

mte,•n from H.;h :i.t&mant 
I 

(a} Mitf'flll Haod1 r:a 153 160 :s2 313 16C 3071 
fb} E."amttre:S F-~:ic:uct1 138 165 21• l03 30.. 79) 
Total 291 3~5 ml 11' 469 1,105 I 
leu . nt"'eit :2 IS 11 39 20 45 

s.) ~th"r un,<a,locabie exper.d tu,~ ss 98 91 193 199 47) 
Ajd 11.1) Vn•-af&c<aoie ll"ICome I l 8 lt 10 40 el I 

I Total Profit ~fore tax I 177 217 210 )94 291 f6Z 
3 S1om1nr Assets 

.,i Mt:e: al Hi-;O!irc I 4 39f 4,29.i 3.2l3 ~.396 3.ZZJ 1 l.:80 I 

' :bl t~11re1red ~r .>ouru 2.402 2.310 1 504 2.4-02 1.SC4 I 1,s.;3 
i \Cl Un-a OClttO I l.585 1.521 1 710 l.SSS U!C l NJ 
I Total AHttt 8.3$& 8,225 f •3· 8,386 8,438 U69 i 
i J S09ment Uabilit,oc 

l 
(1) ¼te• . .11 Hi~;1,r-, •. 245 2,325 1827 Z,24S l.S2' l,89, I 
(b) tri•f>4tel'ed Ptv<:"cu 1,7<9 lASO U32 1,749 l.B2 1,123 
i,l L1r,-•Uoc1ted 698 ,..,,. Ill E98 l 11 3S7 
Total UlbllUJtl 4.02 = 3.170 4,692 ).170 3,J)'i 

~*JO.st, G~t o~ \>-~,.....-- -------- C' 
' - 1! ~-1) 0'<'( M ' BAI -....p 

l* <FRN. G9574W5*~ ~ ~ e:' .),.__"'o 

Q'i(Jo~ e~'\i ~'- ....,~, 
frfREoAcc~"' -
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1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on November 14, 2022. 

2 The above Standalone Financial results for the quarter and half year ended September 30, 2022 are prepared in accordance with 
the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

3 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post- employment benefits has 
received Presidential assent on in September 2020. The Code has been published in the Gazette of India. However, the date on 
which the Code comes into effect has not been notified. The company will assess the impact of the Code when it comes into effect 
and will record any related impact in the period of the Code becomes effective. 

4 The segment reporting of the Company has been prepared in accordance with Jnd AS - 1 OB on "Operating Segment" ( Refer -
Annexure 1) 

5 Previous period/year's figures have been regrouped/reclassified wherever necessary to conform to current period's/year's figures. 

Place Mumbai 
Date: November 14, 2022 

For Josi's Engineering Company Limited 

Ja1 Prakash Agarwal 
Chairman 


